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AN 1.35‘1 raGt 934

sitnL o any anstainient wineg may not be then due or delitegnent of any assessinenst fes focal naprovenent winch
may now or hercafter aflect the premises and may be or hecome payable in instaliments; or (f) upon the actual or
threatencd waste, ranoval or demolition of, or material alterattion 1o or enlargement of or construction of any
new buildings on any part of the premises, except as permitted by Article 3; or (g) upon default in keeping in
force the insurance required by Article 2; or (h) upon assignment by the mortgagor of the whole or any part of
the rents, income or profits arising from the premises without the written consent of the mortgagee; or (i) after
default for 30 days a’ler notice and demand in the removal of any Federal tax lien on the premises; or (§) upon
default in the obscrvance or perforimance of any other covenants or agrecments of the mortgagor hereunder; or
(k) upon the election by the mortgagee to accelerate the maturity of sanl principal sum pursuant (o the provisions
of the note or of any other instruinent which may be held by the mostgagee as additional security for the note.

5. That in the event of any default in the perfiormance of any of the mortgagor's covenants or agreements
herein, the mortgagee may, 2t the option of the mortgagee, perform the same, and the cost thereod, with interest
at the rate applicable under the note from and after-materiy, shall mimediately be due from the mortgagor to the
morigagee and secured by this mortgage.

6. That the mortgagor will pay ali taxes, assessments, water rates, sewer rents and other charges and any
prior liens now or liercafter assessed or licus on or levied against the premises or any part thereod, and in case of
default in the payment thereof whien the same shall be due aud payable. it shail be kasful for the morigagee, without
notice or demand to the morigagor, 1o pay the same or any of them; that the moneys paid by the mortgagee in
discharge of taxes, asscssnients, water rates, sewer reits and other chaiges and prior liens shall be a lien on the
premises added to the amount of said note or obligation aud sccured by this mortgage, payable on demand with
interest at the rate applicable under the note from and after matmity from the time of payment of the same; and
that upon request of the morntgagee, the mortgagor will exInbit to the mortgajrce receipts for the payment of all
items specified in this Article prior to the date whea the same shall become delinguent.

7. That the mortgagcee, in any action to fureclose this mortpage, or upon the aclual or threatenced waste to
any part of the premises, shall be at liberty to apply for the appointinent of a recciver of the rents and profits of
the premises without notice, and shall be cntitled to the appointment of such a receiver as a matter of right, with-
out consideration of the value of the premises as securily for the amounts due the mortgagee, or the solvency of
any person or corporation hable for the payment of such amounts.

& That the mortgagor upon request, made either personally or by mai), shall certify, by a writing duly
acknowledged, to the mortgagee or o any proposed assignee of this mortgage, the amount of principal and interest
then owing on this mortgage and whether any offscts or defenses exist against the mortgage debt, within 6 days in

casc the request is made personally, or within 10 days after the mailing of such request in case the request is made
by mail. .

9. That every provision for notice and demnand or requiest shall be deamed fulfilled by written niotice and
demand or request personally served on oiie or more of tlic persaiis who shall at the tific hold the record title to
the jpresiises, or oii their heirs or succes<ors, or mailed by depositing it in any post-office station or letter box,
enclosed iu a postpaid eavelope addressed to such person or persons, or their heirs or successors, at his, their or
its address last known to the mortgagee.

10. That the morigagor warrants the title to the premises.

11. That in case of any sale under this niortgage, by virtue of judicial proccedings or otherwise, the pfcmisss
may be sold in one parcel and as an entirety or in such parcels, manuer or order as the morlgagee in its soie
discretion may elect.

12, ‘Ihat in the event of the passage after the date of thi< mortgage of any law of the Slale‘.of

. duducting from the value of real property for the purposes of taxation any lien

thercon or changing inany wav the laws for the taxation of mortgages or debts secured by wmortgage for State or

local purposes of the manuer of the collection of any such taxes, and imposing a tax, cither directly or indirectly,

o this mortgage or the note, the halder of this mortgage and of the dedn which it sccures shall lgavc thc_nght to

declase the principal sum and the interest due on a date to be specifiod by not less than 3) days’ wrilten notice to be

given to the mortgagor by the mortgagee, provided, however, that such dection shall be ineffective if the morigagor

i< permitied by law to pay the whole of ~ch taxin adddition to all ether payments roquired hereunder and if the

morigager, prior to such spocificd date, does pay such tas and agreesto pay any such tax when thereafter levied
or assewed against the promises, and such agrecnent shadl constitute a medification of this morigage.

13. That if the mortgagee shall incur or expead any sums, inclueding reasonable attorney’s fees, whether in
connection with any action or proceedisg or not, to sustam the lien of this mortgage or ats prionly, or to protect
or cnforce any of its rights heicuteder, or to recover any indebteducss herehy secured, or for any title examination
or title insurance policy relating to the title to the premises, all such sums shall on notice and demand be pald by
the mortgagor, togetlicr with the interest thereon at the rate apphicabie wnider the note from and after maturity and
shall lic a licn on the pramises, prior to any right or title to, interest in, or claimy upon, the premises subordinate
10 the licw of this morigage, and shall by deemed to be sccured by this mortgage and evidenced by the note; and
that in any action or procecding to foreclose this morlgage, or to recover or callect the debt 'sccurcd therehy, tlfe
provisions of law respecting the recovery of costs, disbursements aud allowances shall prevail unaffected by this
covenant.

14. That the mortgagor will maintain the premises in good cotdition and repair, will not commit or suffer
any waste of the premises, and will comply with, or cause to be complicd wath, all statutes, ordinances and require-
ments of any governmental anthority relating to the premises: that the masigagor wili promptly repair, restore,
replace or rebuild any part of the premises now or hereafter subject to tlic lien of this mostgage which may be
damaged or destrored by any casmally whatsoever or which may e atfected by any proceading of the character
referred to i Article 165 that thie mortgager will compleie and pav for, within a reasonable time, any structure at
any timc in thic process of constrnction on the prcmisc_s: anl _llmt the mnr,l;::u:nr.\.\:lil 1ot initiate, join in or consent
to any change in auy private restrictive covenant, zoning ordinanee, or other public or private restrictions, liniting
or dcfining the uses which may be mule of the premises or any parl thereef.

15. ‘Fhat this mostgage shali secure the payment of the vote or obligation Iraring cven date herewith, including
anly and all advancements made by the morigagee thercunder, and any and all additional indcbtedness of the
mortgagor to the mortgagee, whether or not incurred or hecoming payable under the provisions hercof and whether
as future advancenicnts or otherwise, together with any rencwals of extensions of said note or otlier indebtedness.

16. That notwithstanding any taking by cminent domain, alteration of the grade of any street or other injury
to or decrcase in value of the premises by any public or quasi-public autliority or corporation, the mortgagor shall
continue to pay interest on the entire principal sum secured untl any such award or payent l?'hall_ have been actu-
ally reccived by the mortgagee and any reduction in the principal sum tesulting fron the appiicatinn by the mort-
gagee of such award or payment as licreirafter set forth <hatt be decnied to l:ﬂ_\'c cifect onl_\'_ml the date of such
receipt; that said award or paymient may. at tie option of the mortgagee, be tctained and applied by the mortgagee
toward payment of the rioneys sccured by this morigage, or be paid over whelly or in part to the mortgagor for
the purpose of altering, restoring or rebuilding any part of the previses which may have been altered, dimaged
or destroved as a vesuit of any such taking. alteration of grade. or otlicr injury to the premises, or for any other
purpose or object satisfactory 1o the mortgagee, but the morigagee shall not be obligated to sec to the application
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